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3UHVLGHQW¶V�5HSRUW�-�0D\������ 
 
 

$�IHZ�ZRUGV�IURP�\RXU�3UHVLGHQW«� 
 

 
+RSH�HYHU\RQH�KDV�EHHQ�NHHSLQJ�ZHOO�DQG�JHWWLQJ�XVHG�WR�ZKDW�KDV�EHFRPH�WKH�QRUP�WKHVH�GD\V��
6RFLDO�GLVWDQFLQJ��VHOI-LVRODWLRQ��JORYHV��PDVNV«WKHVH�ZRUGV�KDYH�EHFRPH�SDUW�RI�RXU�HYHU\GD\� 
YRFDEXODU\«EXW�,¶P�SRVLWLYH�WKDW�ZH�ZLOO�JHW�WR�SKDVH�WKHP�RXW�RYHU�WKH�FRPLQJ�ZHHNV�RU�PRQWKV��
/DWHVW�UHSRUWV�VKRZ�RXU�FXUYH�LV�VORZO\�IODWWHQLQJ�VR�WKHUH�LV�KRSH�� 
 
,Q�P\�ODVW�UHSRUW��,�PHQWLRQHG�WKDW�WKH�IDWH�RI�WKH�9/'$�*DOD�%DOO�UHPDLQHG�WR�EH�VHHQ�EXW�GLG�QRW�
ORRN�SRVLWLYH��:H�KDYH�VXEVHTXHQWO\�GHFLGHG�WR�FDQFHO�WKH�%DOO�GXH�WR�WKH�FXUUHQW�UHVWULFWLRQV�ZLWK�
&29,'�-����7UXO\�UHJUHWWDEOH��DQG�LW�ZDV�D�KDUG�GHFLVLRQ�WR�PDNH�EXW�LW�ZDV�WKH�RQO\�FRXUVH�RI� 
DFWLRQ��7KH�0D\�ZRUNVKRSV�DQG�JHQHUDO�PHHWLQJ�KDYH�DOVR�EHHQ�FDQFHOOHG� 
 
7KH�&RPPLWWHH�KDG�D�=RRP�PHHWLQJ�RQ�6XQGD\���WK�$SULO�DQG�WKHUH�ZHUH�D�FRXSOH�RI�GHFLVLRQV�
PDGH��)LUVWO\��ZH�KDYH�GHFLGHG�WR�ZDLYH�\RXU�PHPEHUVKLS�IHHV�IRU�ILQDQFLDO�\HDU����������7KHUH�ZLOO�
QRW�EH�DQ\�UHQHZDO�QRWLFHV�FRPLQJ�\RXU�ZD\�QH[W�PRQWK�DQG�\RXU�FXUUHQW�VXEVFULSWLRQ�ZKLFK�LV�SDLG�
WR�-XQH������ZLOO�EH�H[WHQGHG�WR�-XQH�������7KH�&RPPLWWHH�XQGHUVWDQGV�WKDW�PDQ\�PHPEHUV�KDYH�
EHHQ�DIIHFWHG�E\�WKH�VKXWGRZQ�DQG�ZH�ZRXOG�OLNH�WR�VXSSRUW�\RX�WKURXJK�WKHVH�WRXJK�WLPHV��3OHDVH�
QRWH�WKDW�WKLV�DSSOLHV�WR�FXUUHQW�PHPEHUV�RQO\��6HFRQGO\��ZH�DUH�SODQQLQJ�RQ�KDYLQJ�D�6RFLDO�RQFH�
UHVWULFWLRQV�KDYH�OLIWHG�DQG�WKHUH�DUH�QR�OLPLWV�RQ�JDWKHULQJV��7KLV�ZLOO�EH�DQ�HYHQW�ZKHUH�ZH�FDQ� 
FHOHEUDWH�VHHLQJ�HDFK�RWKHU�DQG�KDYLQJ�D�ZRQGHUIXO�WLPH��:H�XQGHUVWDQG�WKDW�,QVWUXFWRUV�ZLOO�EH� 
JRLQJ�EDFN�WR�WKHLU�QRUPDO�FODVVHV�DQG�VRFLDOV�DQG�ZH�ZLOO�EH�PLQGIXO�RI�QRW�FODVKLQJ�ZLWK�WKRVH�
GDWHV��'HWDLOV�ZLOO�EH�DYDLODEOH�LQ�WKH�FRPLQJ�PRQWKV�EXW�LW¶V�FHUWDLQO\�VRPHWKLQJ�WR�ORRN�IRUZDUG�WR��� 
 
$�SRVLWLYH�WKDW�KDV�FRPH�IURP�WKLV�VLWXDWLRQ�LV�WKH�QXPHURXV�RQOLQH�FODVVHV�DQG�VRFLDOV�WKDW�DUH� 
EHLQJ�OLYH�VWUHDPHG�RQ�VRFLDO�PHGLD��,�KRQHVWO\�GRQ¶W�WKLQN�,�KDYH�VHHQ�VXFK�D�FRPPXQDO�HIIRUW�WR�
NHHS�RXU�SDVVLRQ�IRU�OLQH�GDQFLQJ�JRLQJ�VWURQJ��6R�PXFK�RI�ZRUN�DQG�SUHSDUDWLRQ�WDNHV�SODFH�EHIRUH�
ZH�JHW�WR�HQMR\�WKHVH�GDQFHV�LQ�WKH�FRPIRUW�RI�RXU�NLWFKHQV�RU�OLYLQJ�URRPV�VR�WKDQN�\RX�YHU\�PXFK�
WR�DOO�WKH�LQVWUXFWRUV�IRU�\RXU�GHGLFDWLRQ�DQG�KDUG�ZRUN� 
 
7KHUH�DUH�D�IHZ�PHPEHUV�ZKR�DUH�QRW�RQ�VRFLDO�PHGLD�RU�GRQ¶W�KDYH�WKH�PHDQV�WR�HQMR\�WKHVH�OLYH�
VHVVLRQV��&DWKU\Q�3URXGIRRW��RXU�1HZVOHWWHU�(GLWRU��KDV�PDQ\�LGHDV�WR�NHHS�WKH�QHZVOHWWHU� 
LQWHUHVWLQJ��QRZ�WKDW�WKHUH�LVQ¶W�PXFK�FRQWHQW�ZLWK�'DQFHV�7DXJKW�RU�6RFLDOV��VR�RYHU�WKH�QH[W�IHZ�
PRQWKV��\RX�PD\�VHH�D�VOLJKW�FKDQJH�LQ�WKH�IRUPDW��:H�KRSH�\RX�VWLOO�HQMR\�WKH�QHZVOHWWHU�DQG�ORRN�
IRUZDUG�WR�\RXU�PRQWKO\�LVVXH��,I�\RX¶UH�QRW�RQ�VRFLDO�PHGLD�DQG�ZRXOG�OLNH�WR�HQWHU�WKH�F\EHU�ZRUOG��
SOHDVH�DVN�D�IULHQG�WR�KHOS�\RX�JHW�FRQQHFWHG�VR�WKDW�\RX�JHW�WR�HQMR\�
ZDWFKLQJ�DOO�WKH�VRFLDOV�DQG�FODVVHV�� 
 
7DNH�FDUH�HYHU\RQH�DQG�VWD\�VDIH�ZKHUHYHU�\RX�DUH�� 
 
,�ORRN�IRUZDUG�WR�VHHLQJ�PDQ\�RI�\RX�LQ�WKH�YLUWXDO�ZRUOG�DQG�HOERZ�KXJV�
WR�DOO�XQWLO�ZH�PHHW�DJDLQ�� 
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